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70 HAVE AND TO HOLD all and singular the sand premuses unto the Mottagon, sts sticoessors arad assigns
forever.

The Mortgagor covenants that he is lawfully scized of the premises hercinabove described i fee simple
absolute, that he has good right and lawful authority to sell, convey, or cncumbers the same, and that the pramn- F
ises are free and clear of al) liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and j
forcver defend all and singular the premises unto the Mortgagee forever, from 2=d against the Mortgagos and 2
all persons whomsoever lawfully caiming the same or any part thereof.

The Mortgagor covenants and agrees as follows: —l

1. That he will promptly pay the principal of and interest on the indebtaducss cvidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agrecment in writing.

3 That this mortgage shall secure the Mortgagee for such furthier sums as may be advanced hereafter, at the . 'f\’ H
option of the Mortgagee, for the payment of tares, inswance premiums, public assessinents, repairs or other ;
purposes pursuant to the covenants herein, and also any further Jaans. advances, readvances a1 crendits that may R ¢
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest Qe
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenvise pro- oO-
vided in writing: and the lien of this morntgage securing «uch advances and readvances shall be superior to the

rights of the holder of any intervening lien or encumbrance.

3. Without affccting the liability of any person obligated for the pavment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respeat 1o any secunty not expressly released
in writing. the Mortgagee may at any tune, without nolice ar consent. make any agreement eatending the time
or otherwise altering the terms of payment of the indebtedness secured bereby

4. That he will keep the improvcmends now oiding of hereafte r crected on e nantgazed property inared
as may be required from time to timwe by s Mortaasee agaitst does I tire and ather hazards casualti¢s and
contineencies i wuch amonits aud for such pusiode as may Yo revpuired by the Mortgages and will pay promptly.
when due. ara prempzms on such inaurance provision for pavinent of which has not been inde hercinbafore. Al
rnrance il b carried in osmpanics approaod by the Mort@asee and the pobicies aud renenals theaeof <hall
hee held 1a the Mortzanee aad have staded theda ta pavable clanasin faor of and in fonn acy plalide ta
the Mortaazee. b eaen? of Yne Mortzazor will give imcdiate notioe by 1nai! to the Mataezee, wha may make
proof of loss it pot imade promptly b Montaasor and ead insuranoe onnpany eoncerned i herely anmthorized
and dirocted to make payment for <sch Jass dirertly 1o the Mortaagee insdead of to the Maortoagor and Mortstagee RGE
jointhv. and the insuranoe procieds. o1 auy pant heren!, may b appliod In the Maortgagee at its option cithar to the
reduction of the indibiadnes berdy soomrad wr e the redoratiad repuir of the property danaged. Tn cvant
o e dosure of this oortgaze or oting trantg of fithe to the Maortgaged propety in cdtinguishinent of the
indchtedmss scanred bhercha, al! right, 1ithe o Sterost of the Moarteazos i and o any insurance policies then
in force shall pass to the purchaser ur grantec. '

3. That he will keep all improvements now existing o heteaflter esected upon the motgaged propesty in
food sepair, and. in the case of 2 construction Joan, that be will continue controction uatil completion without
interruption, and should be fail to do so, the Mostgagee may. at its oplion. enter upon said premises, mz}.e what-
ever repaits ate necessary, induding the completion of any comtraction work underway, and charge the expenses
far such repairs of the cemnpldion of cuch construction to e mortgage debt.

6. That the Mortgagee 1nay roquire the muker, condor or endorser of any indebtedness secured herehy to

cany life insurance upon himself in 2 sum sufficient to pay all sums socured by this mortgage, designating the !
Martgagee as beneidary thaoof. and. upon failure of the Mortgagar to pay the premiums therefor, the Mort- '
gapet way, at sts oplion, pay said premiums, and all sums so advanced by the Meatgagee shall become 2 pant

of mourtgage .

7. That, together with, and in addition to, the monthly paymeats of principal and intevest payable undes the
termns of the nute secured hereby, he will pay to the Mortgagor, on the first day of each month, until the indebted-
oess sexcured hereby is paid in full, a sum equal to one-twdith of the annual taxes, public assessments and insur-
ance premiums, as estimated b the Mostgagee, and, on the faiture of the Mortgagor to pay all taxes, insurance
premiums and public assessinents, the Mortgagee may at its oprion. pay said items and charge all advances there-
{or to the wortzage debt, These menthly csorow payindonts st ot bear interest to the montgagor(s ).

$. That he hereby assigns all the rents, issues, and prufits of the mortgaged premises from and sfter any de-
fault bereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a reoeiver appointed of the rents, issues, and profits, who, after deducting ali charges and
expenses attending such procecdings and the execution of his trust as recciver, shall apply the residuc of the rents, :
issues, and profits, toward the payment of the debt secured hereby.

9. That. st the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mot-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other peison in any
manner whatsoever other than by death of the Mortgagos, or, in the casc of a construction Joan, if the Mortgagor
hall peamit wark on the projoct to hecome and remain interrupted for a period of Bfteen (15) days without the
written consent of the Mortgagee.
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10. It is agreed that the Mostgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hercby. 1t is the true meaning of this instrument that if the Mont-
gagor shall fully perform ail the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void: otherwise to remain in full force and virtue. 1f there is a
default in any of the terms, conditions of covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due I
and pavable and this mortgage may be foroclased. Should any legal proceedings be indituted for the foreclosure
of this mortgage, or should the Mortgagee bocome a parly to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the bands of an
attorney at Jaw for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attorney’s fee, shall therenpon become due and payable iinmediately or on demand. at the option of the
Mortgagee, as a part of the debt secured therchy, and may be recovered and collected hereunder,
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